SITA ENTERPRISES LIMITED

March 26, 2025

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001.

Company Code No.512589

Sub: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Ref: Open Offer made to the shareholders of Sita Enterprises Limited

Dear Sir/Madam,

This is to inform you that Jitendra Rasiklal Sanghavi (the “Acquirer”) has agreed to acquire 95.00%
shares of Sita Enterprises Limited (70% through Share Purchase Agreement with promoter and
promoter group and 25% through Open Offer), subject to completion of closing conditions and approval
of statutory authority by way of cash consideration.

In view of the above, we would like to submit that acquirer has received the final observations from the
Securities and Exchange Board of India in terms of Regulation 16 of SEBI SAST Regulations, 2011.
Acquisition is subject to approval of Reserve Bank of India (“RBI”).

This is to further inform that, Letter of Offer shall be dispatched to shareholders within seven working
days after receipt of RBI approval. Tendering period for the open offer and other formalities shall
commence not later than twelve working days from the receipt of RBI approvals. This is to further
inform that payment to all successful public shareholders who tender their equity shares in the open
offer, shall be made within specified timeframe of ten working days from the last date of the tendering
period and it will be paid with interest @10% per annum on the offer price, for the delay period in terms
of Regulation 18(11) of SEBI SAST Regulations, 2011.

This is for your information and record.

Yours faithfully,

For Sita Enterprises Limited

A

Name: Ashok Tu;Zyan
Designation: Whole Time Director

DIN: 00353156
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Registered Office: 415-416, Arun Chambers, 4" Floor, Tardeo Road, Mumbai - 400 034.
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